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4idl)
aalall ) daaal Ll Byadal) ) N
Adagieal)
) Llay SO gl .
Sl A0S =D ganl als
Ol 2yeS &L}):i)aﬂ\ aallg slaall ul:\_).&
Chaall (pe aallg <Dl gl
DAl (e
e @) JUl Gy & LY ; le Ll
) da 3 ) a5 O
dya}” @ me cz\A.AAJ (s_..dﬂ . (e %80 ‘.—’JL.‘L..’
i ol bd s ) ) Silaladi
(Clarag Sluag dadle (e doalal) ) ¢yl el
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A1 Jgag sanial)l 4Kyl YIS ccbiall Aubaiinall dadiiall Jeall o duallall Wl do3Y)
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2022 alal allally el O gaill Aldine Jgo pie Sl iy 17 a8 JS&)

Rank Remittance Inflows by Country 2022 (USD)
1 India £100,000M
2 Mexico S60,300M
3 China S51,000M
r- | Philippines S$38,000M
5 Egyvpt, Arab Rep. S3IZ2.337M
& Pakistan $29,000M
7 France S28,520M
a8 Eangladesh S27.,000mM
= Nigeria S20,945M
10 Vietnam S19,000M
Total World S794,059M

.(Richie & Fernandes, 2023) : jiaal)
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Rank Remittance Inflows by Country % of GDP (2022)
1 Tonga 49.9%
2 Lebanon 37.8%
3 Samoa 33.7%
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7 Honduras 27.1%
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0.920 -0.10 0.036 -0.003 Growth
0.038 -2.07 0.038 -0.08 Inflation
180 N.Ob
10 R-square
83674.83 Wald chi2
0.000 Prob (chi2)
0.051 AR(1)/ Prob(Z)
0.335 AR(2) / Prob(Z)
5.34 Hansen / Chi2
0.376 Prob (Chi2)

STATA 16 (pubidl) (Alaal) Judadl) Ao alde¥l dald) dae) (e : juaal)

Sy by (lilias) Lgina ANy 53 zigalll S «(Two-step System GMM) Bl maag

25 <0.000 (551 Prob (chi2) dlany) dedll 4 Ciela Cumy bl il A€l 28]
Caga ):ﬁt\ 3 Fin Inclusion lag (1) 4xalell il Il Jgedl S3e ek WS 0.05 (e ral
AL Dbl jiatie o) WS <0.05 (e sl €0.000 (gslast ddlaiad dasis ¢ Jlall Jsadll e 0.969

slag <0.05 (4o yawal 0.021 (sl P-value Cus (Lilas] (syina Ll 1ag —0.054 il il al

209



dayl) eiliiy dpagla ) Juall)

Gslt Alain) Ao Lilias) (goiee L8l 138 5 —0.08 (ol Jaleas b il adill e

Ll Jsadll o Lilian] (goina il 4l Gad (s3bai®¥) gaill jixia o cus 8 <0.038

Kie o J& 7 3all ok Jsaall as «(Two-step System GMM) zigaill Ladla (andl
sl AR(1) 4 ddlaa¥) daadll lé Arellano-Bond Lid) sy <Autocorrelation ‘;3\53\ Ll
Oo S Ll JSas asmy are by caaell dpajd (mby (Sa Y ades «0.05 e ST 0.051
el Y AR(2) Al daydl e SN BLY) JSEe 35as a2e miag @l of LS ¢ oY1 Al
.0.335 (golud LAY 1agl dallaay)

il G gl 2 (7 3salll & dardiiall (Instruments) Sl Bndla L) [ady Ladg Gl
Gsluss Prob (Chi2) Adlaa¥) dedll oY oz dgaill duslic deriiaad) clsV) ol Hansen las) g

cadall Lacajd (mdy (Ko Y ades <0.05 e ST (40.376

o) il AdBliag Jalad :anll) Ganall .4

oo Laby Copal QS AL Joll b ¢ ) Jsadll o ddlall cBlgatll A adil e 2
oaa) el Gl ey ALl chlEY) @iy duuldll Zilall e Loldie) ey daa cdilide gl
Gl e duhall Llpdal) AR zisa Lbiel &Szl Gy 4ilalie & Hausmman
& el gall ela LS ¢ W Jsedl) e adld) cDlgaill o) 51 dsmg el ccylas|
Augine doilan) AN 5d clriall G A8kl

Bl A e saeluall Lumlal) jilg e SEI 2oy duhd) clirie G U Luld vieg U

Dl A dade el a8 ¢ ) Joadd) Ao ddlall cObgaill AT dad)ys (il o daalinl
Jaie ela WS ¢ Il Jadlly csadll C&all Ha5a0 cp atnlad (e o o Jll Jgedl) e 2L
ol Ay aaaid ¢ galaiBY) gaill dginall AN Ciannil cpn (A ¢ Il Jgadl) o a1 53 ndmil

Al Gyt A

210



dayl) eiliiy dpagla ) Juall)

el il 8 el Al s2a DA (e lgale Jeaniall il Judas (Kasg
RS LY gt —

Gae dalse il 13 sy Gus il Jeadd) o Al cdlgaill o) Y -

Cun clgie g Lo dadey A Jlus 4ing B deld yoa5 alla il culgd laysn & ale il iag
Elsus cclinia o g e adic) Lad CDEAY) ae) clad) 4l ciling Lae aaall Wiy il il
(S Jsatll e il i lgle sainall Gacjill cisall sles Lo ol cd&anal Aol gl Lok
oo (o Ll ) AV ek 35 Cn AR (8 coled el cBLgalll 33 L aliaall (50
Dlialy ¢ddpad) Slluall B Ga Lol (K J3S Bsall Hul1 A e B AL Al
35l e caias o) Al cDlbsaall e LS QAR sl e callall saliys celgill (sal adlasl
laall iy Jea) oS Jgadis 8yl Zuin )l slaliall Zilalall oYl dabeiall Lcals (Aslasy)

AW A8 ey el S aald

Gl dflaa] A5 lad) HAG 3939 ) «(Gani & Sharma, 2013) e JS A il cliag
Aasll) @lly a8 s o Laolde) dey o Apeaall g Uil 4ty (53 ol Gty e el
ALY J)saY) JISET e JSES celgil) (ol iy 5005 G «(Azmat & Basu, 2013) Al cidl WS
Aaidiall bl b clge il Jasl ) 5,881 ol Adlall gl s adlagh 2 sa L) ¢ ol i
«(Daniel, 2015) duh Cinn)l Sy ¢ ymnll ¢ Uil ansty W Aaall Glad] g Ul Jal) Law sialls
Gallal) oo 8aly M (5253 Lan ¢ laall slai@Y) b JLl ol 2S00 Lgumis ) cDlganll oyl 5Y)
Sleal 53l) DA (e 2y st JBY) lalaidY) & W) g Wl pglas 80l G LS o @l e
Basfiosall il g Uil 8 4d peaally A0L) clinglly ilssssal) i (g Aasiaall (g @ lanls adlasl
-(Reena, Asli, & Maria, 2006) 4wl 8 gl Jiagiall 0N ojuudi &5 Lo caces <Ll

211



dayl) eiliiy dpagla ) Juall)

sall o Glay Led A3 Cliaie G A0l 4 (galai®V) saill dogiadlly dilasy) AN —
AN & cdolay) dnlill Gl oS 38 (W Jseadl) ae Ligieally dingal) aBley ¢(salaity)
Balsyy Ml g Ul uhen 8 Aalgll cladad) (ge 2l (lala Tgo anly (goleai®¥) guil) of o daialy
Akl ae Gl Lo gg Loala®¥) ailadlly CLalSeY) Gus e Aglisdl Jodll oda b canillad
B (e oSy Lag cdilatsgally Adlall DL ads b Layens bl Gaailsdll ) il dpalay|
ALl Lpatil) g dgasall dnanl) Al jijen e

sall Alal Aull Al 8 il dagpdy couiaiad) Gu AD Al e aslll o
Cleladll s (ya delilly dalbidl dudl e b ldlae o(patric, 1966) sk lly ¢ A3
Goads O S sle ) e Toliy 4] Jgemgll (Sar 3 ¢ Jlall g Unill a5 g ASHially cdpaloa]

Al 2dlay ) o Uadl) dpetil Gales ¢ Slestegall g Uadl)
P2l ) LAY il —

) Gl Gus cliagd daa i Lo gt sl Jgedd) Ao dlal) cdlgatll alud) 53 -
Lashiall () LaUlg 28N Clasleall ilg are 20lSa) (g ¢ Il Jgall e L) cDLganll )
Gl 5 e gy P ol (il (e 558 DA Gkl cLsanll cillee Ludaanl (4 peaally 2L
Clgias o sygn (€any L ccipeall Sladd bl ae ) gl sis caly Lo 1Y) Al g3
Clad e ) Jselll e adlad) elsnill bl 591 clah)d) G ces)l WS o W) i)
) ) Ll gasln e yelal ) «(Ben Naceur, Chami, & Trabelsi, 2020) du)x< N
DLl 2Ll lhee Sl Jgedll G 3 (JAT diasiiall Glalll 8 5agasa o) Afiea Ay <DLl
Ljlie L€ %13.30 oo Jadd) @l e Dbl Cas cly Lo 13 e cAaalill Joall 6 cZllal)
aladic) sai 4zl g0 DG sl lgaibalge () Ll cOLsatll algh Gum ¢ 5AY Algy (pe daidag
Cligias & (alidily ccilaglaall & ali (e A3l 238 4l Lo clal diaeall £ pad) clodll
Adlall Al

212



dayl) eiliiy dpagla ) Juall)

Jigaill QISA Gy Ao alaie¥) e Ll cdbsaill Jlw) (B 4dsill quls ) 5LEY) sy
«<Money Gram s «Western Union 4SS ¢ Jsall L2 )3 Adlall clezgal) (e Leijead dlaiiall cduallal)
Lo L) iliatigag ool o Al o Tl (oSeny Lo cZalSs (Y1 Ul s il e Tiny
«ehall Bl b leadled 2y (Joall sdgy Sladall Basa Cirn bl 5V aguan aa
Aglend g ALl coliagall olat ¢ysn3l) (o) el ASED Cniag A& alaadl V) ASLaY L

Sls¥) s I leDlalae daialy Dl Dsaill adg N ol HEED glay) Ser WS

Ajlsall Blsadl] 2o die anty Lo cdadyundl)

gl g8 axc) OB dueydl) aihise e J Joadd) o Loy S Jpadll HE5e S5 -
t ) il e (V) Galpal) sigal aae (Janall Cilgl) l€Izal cdolal)

D50 g ) il gl g8 sae 8alsy (8 (Durga, 2019) duby il 4] colal Loy Cum

celons 3n o ) Jgadlly Ml ¢ Uil 385 dic aaty (o yeadl) clblaall palid) (bl e S s

D53 8 age dulaill i) g9 58 a3e 8343 G «(Arusha, 2012) &b 4] Ciliagi e il 6 pdl LS
A sSall e gial) AL e Jo L) Ay ) Laail 5o iS5 pann 5005 ae cddlall Dlgaill Je

S ) cdanady Gl XT38 ¢ pally Jgeasll daels Gl EDEN chdgall o (e BUailg
(I Jpedll Cligin o palanl alSail cild clgalatialy Dl clasll N Jsagl 8T Gl
sl a3 e 4d Lag el aUsilly Jagipall seill (sgiane CDEAL Chlide

Johill aaa 3 o&ail) e 58l pdil) Gy G i W Jsedd) e Tle pAal) g -

Bl g0 ) Slead 8 Alseall L G GBI clles aalis dai ) (535 LS ¢ saml
aagy oS dly B @ahall pall G Rl aaml O e By (JA Glgiee B
A lassall CBlalee sa legnsi Ju sl c@lna) Ja (Olgin) Goadl sai adlal) cDlgal

i) Ol Hlead e &55Uall 5aL51 (e 5 glys L ) LRSS 6 U )\S ianae il dam

213



dayl) eiliiy dpagla ) Juall)

Lagi ccDlbganll 385 8 5ol agdn ) Al Al Aaghid)l 3 lgy Ljlae cdujlgall Bl JAla
bl oAl Alla el cAaiaYly Lgie dadaall o Gy 5alys el i (aledi

cislsal) Blond) el ) Alls g laly Bagall (et ) Jpadl) o olaidV) pall A olaas —
O b cadlaly Il AUl Jaly Dl el aial (Jaall cligius b dgkas 5ol (gl Jaia g

(A el 8 galail el 56 G Y ( Kuznet,1955) il 28y ¢ gabai@y) sailly Nl
oo AWl Ll (e es 4l Taae (Joall Lolai@Y) 550l 3 eail (g dalipe dalyer Lajidia
il decslally (Glsul) o Al Adaly) el sall Cipy Al Lglabs gl
5oal 8 Afiea Al 2alg ) «(Solow, 1965) s ddlall gkl e (gaall juead 1yl clajlend
O Sbald (I e adl Jals JUl Gy fa g mali eSOl e s L) il il dpalay)
ad) Gliag Lo YauY) (Ko LS D) claaally dlall 53 ool asiilly cdnlaidy) Al
@By gaill p ADL & lalgad OIS Ally (JAT dmidia)l Jol Ao cidadal ase cluls
opphis el g Uadll (e (3t colaBY) daalal Lase ABDe 35a5 Ao LGS KT Cum (W Jgadlls

S Al gat Cligine (383 ) Ysaas

214






aaila

P INES

Joaddlly adlall cDlgpaall (e < AL Gaaal) e 35 laaas ¢ Joall el Cilasyeat Jana b
U8 e 53 lgiadl 3 TS Lilaal cay ) 4] ¢ ) sl Sy g0l (ggieaal) o ¢ Il
iy aalus g8 ADLa o3g] J5) e Bragll Jlaalls (Alsal) dasSall Ciliagally ilisgl) (ha el
oo % 2,3 Jalay L ) 2023 & b alee Gsale 184 ojlsie Le (sl cpdlll cpulsall o jalgall
Gl e 8yagll @las Glé (Toxopeus & Lensink, 2007, p. 6) 4wl cawsad allall Gl Jlea
W sy D) b0 ddeall 05S8 allad) Sl pe pads Jelin Jf' i dbesall Al
Guad O @l dapn (8 aald LS QLAY (e e w3y didpaddl Glleall deld o ands
Aaalial) Glulai®y) & ahladnw)y bl

b il G (Ll Jpadll e Blal) cdlbpatl) il ciluhall L clgln Sl Qulpall cailid) g
O LS aBlal) ol dajlaie i cilgas s e il ¢ I Joadll (o dilidag Bareie alsiy @l
Ay Slo ndie) (e lgiag canly ol by Lo Glad) Gan X)) G @A) cliie b cdlaay)
dapy bl by Cun ) Jiagiall bl Cia) ) dnene 8 6T Lo (Joll (ga de ganal daaili]
= 83l a3y ¢((Chuc Anh Tu, Le Quoc Tuan, Tapan, & Farhad, 2019, p. 3) 4wzt A& H)aY)
235 (e ai)l) oo Il Jsadll o mHlall 8 Jleall ALl cBlsaill alad) L5 Jss g Laay)
clually Calld) Cdlaly iyl

z oo Gl L (gae @358 e Wbl e Ll COUAY) dews i o Lgd oK ) 4V
(el I puebad) b Jaadilly Cus cadde Wil dasdag o W Jgadlly dalal) @Dlgaill o 481
) el Jodl e Bragl) lgieadd ) 5 cpabeai@l s AL alolall odgr (sleiall Lla V) & Ll
Ciliags ool caglaaly agadlss (D) o saled) jaliall cliatie lpal ilgn U Jsal) e laje
dads hEGY) e Gndly Y] @A ald cadleall Ak e daad) e il adly 2 luaS) ) Ly
el Golaall Joall e s Wby Al clefilly byl

216



aaila

e Aabad) Joal) & by Sl e Aal) Al cDlsatl sall b msdl) il 8 5 LS
e Joall A LealSail 2y Wyshi adly ) ALYl cle@hn Gligiwe (8 D0AY) ) 5LEYL callad
sk dspy ) Gplall @5 o ae ) glead e Sl cdusaiill Wiligies 3580 e 33
phies 8 ) Il g Cun (cDlsatl) o3 dungiy Jhiin Anatll Wly dasiul aay ¢8,3Y) o3
LyjLicl Ay sl ccijlaal) aae 3B 8 Gy (S plsu ¢ddyaall LKA Luitial) b gicnal) cdayal) DU
ajeidly 8L Bhlall (e 8 Lol Laland) ) ALYl «aall€ 8l el 3 i) b
(Jyaslly sl das il ) Ghldl e laye W gl Ll clabuad]l sl adly oo Lils
(s SN il e alae¥ly aladial] Ceedal Dl csall adall Jle slae¥) glale cugs 2
sl Fa o) ) Wl ool 4l e

Glubid) €1 G g @l 38 (I g Uadl) Srpan A L yss ey cdllall Dl gaill GBS ¢ guia gad

el DA e 1) santall @liall Yoad 81 e s Gaial ¢ callall (ggisad) o dagiiall daallal
AEY) gl Alld) Glaadl) Gai JSlie Ja gl cdidpaadd) Glleall Dl s e cladll o)y
@ly sl Jodll et el kgl L e Il Joadll aentl daclal) Slabd) s Jss
Ciny b Lald Alie el g ladl) agdy Al Gaatll e Ll Tgga Sl Jsedll (6<ly (Jlaal

-

Ll Vsl S Joall blie b duell) Joalls Loalss ¢ Il Jgadlly Bdlall cDUgatll ¢y 28al)

(e dauly Ghlie 4 (seign @ile e Gale 20 HB AuDd) de Al Joall e Cuaall Ay
Ml 8 e hsll sl Blo Nl e 2lug (gAY shliall e ST e Jledy oY) (3l
So Telug 2017 ale ol chill 0 s agasdy aghli)) I ALYl cdlal) sda (e cludd

st 6528 JIsa) Qigad ) eVip 4k ¢(Daniel, 2015, p. 358) A (b el Lo Gavs S a8l
o S 8 agd Gsally BleY) G Cuns canpal ) Ol 3paad Dule tdaad) (e gl (e Lo

Gl i sl in cle o b)) dee Ll ccDlsaall sda ciligiis e bag ¢laY!

217



*

aaila

G L cAglial) agilaly 3 Jleal) sl 2ol (e 50 A Jia Ll @l e sdle sy ¢ galaid|
LSSy ol ALY e S e )

(eubilly elanl) JHEGY] s 4 )k D9 (hlial edgr daubudl cilefilly clehall (IS N,

als (Ll Jlady Jaug¥l 3yl dahaie 8 Acald ¢ ) Jgadll juint (e aiall b pale (531 a8l
cslilly #OlaY) Clab ) legonss pres cdibiall (8 lsa¥l Dl ) gas ) 2ladll Jalsh e
PE PR IN [ OV [REH DRES V- [DPPXY VR PRV PP (O [RER PREU - S TS S PRIVSI PR\ RER SO
Gllyy il ddyadl Gllually cdgull gl ddlall cOlsadll pla) (e Gfally @lagas aSe e
oo Ra WS calend (ilaily yeaadl gUaill aily oie Jlail o cclibnll cpibial oli 4ul<a)
Uaradtl) 5l Bk o alane dlass 8 Jen L QY GLEVIS clandl) e wiall e
¢ (Chuc Anh Tu, Le Quoc Tuan, Tapan, & Farhad, 2019, p. 13) [l t“ﬁi Y lae <38 ¢y gall
I ALY (Jaall paas 8 Blglad) axe (e aal) b dale dbeay J) Jgedl) (ilad) agan Of an

AAUERGY) Glaral) linul dialtic) Je Jaally ) ) s

Jial (bl (e Alas 4] Cliags Lo @iy 3 ¢l b il e 4d) Jiagil) 25 L Gty Lad L

aDlal) Jsn «(Reena, Asli, & Maria, 2011) s (Asli, Ernesto, Maria, & Christopher, 2011) 4wy
ansal) Apaadl Al HAV) Gandl) Jolii (e pe )l o ¢ ) Jsadlly Lallall cbgatll (s Lnlas))
(gl M alall oY) LB DA e <l dulys ) «(Oyelami, 2019) 4a3l Cum ¢lic suagal
) «(Arusha, 2012) 5Ls) LS cAdlal) Db ganll Cliss (pe jall AT Joall 5ol upan o 43,8 (e
Aol ao 2l Lglelss ) @y Tenpe caieli€ 50b3s ) o Usill s 333 8 Ll <DLl 0
Ayl Clliall i & cDlsatl) daalis Joa ¢(Gatsi, 2020) A 8 il LS cdasSall dSs1aal)

(e 4] Lliags L ¢(Kokorovic Jukan, Okicic, & Hopic, 2020, p. 2617) 4wy zili cu)ld s 8
el G oAl Gl ) 5V 8 CIna) aal 88 4TV el calal o Y1 8 GDlasl
CBlgaill Sl eyl AV Gl et el WslSa) andly DAY ) GLal ads ) 4l

218



Oy padl) il o agloiany ol YV 52d cpa & s3gy MW Jgedll le L

=58yl

5z Jalyay Ll Jsadl) Ciligicen Gaiad 3 Zllal) D Lsaal) Cilaalss L)) ) 5LEY) (e

Aalial)l collall A8 Aalad) aai Y Adiay Lgalaal Lol )l v
Y1 AL gha A A8 oy 8 Cplalariall ae AE) 5 Al s sall 53 g2 agasi v/
Agasll gl e aladiu¥ ) L apasd 85 ) 5l dpea] Bl sl S Cals v

comiall Lgiblpe cDlgad e 83U (N Laay cdunall Jodl) O Jail) sy AaDASy Cus
Sl lgmali Jally clehaY) (e dlea I EN) Gl oY) GlSa) Jlee e Lliall,
: ) gaill eyl

A paall Gleadll (3las) ye (dldl Jsalll 3 jad (8 G gadll 5 L1 ) sall JNadl v/

Lo il 5 4l ¢ g5l (Blad jus i v/

Al claaall ) Jsea o)) Cpe opuSally’

Alalial) 5 i pall Gl eDee paad e aaalill g ¢ A padll gladll Sac 3235 g pa v

5ol (el L o S lend B8S i jue b yeal) LgileUad 4 pean] Lildise B35 v
LeiVlaal Ay mia e

IV sa¥) gty dalaial) ol Gadd e Jaall e caladiul) (e cpSailly Jgeasll digass v/

Al sall il 538 e J1saY) dysad aedy (g3l (5 ) sall Capeall G o 2l Al gy v

219



o)



bl

Abdullah, A. O. (2022). The Impact of Financial Technology on Promoting the Financial
Inclusion of Banks in Arab Countries. International Academic Journal of Economics , 9 (2),
39-48.

Abdullah, M. N., & Gazi, S. U. (2011). REMITTANCES AND BANKING SECTOR
DEVELOPMENT IN SOUTH ASIA. The International Journal of Banking and Finance , 8
(4), 47-66.

Acosta, P. A., Lopez, H., & Fajnzylber, P. (2007). The Impact of Remittances on Poverty
and Human Capital: Evidance From Latin American Household Surveys. 1-36. Wachington.
Acosta, P. A., Lopez, H., & Fajnzylber, P. (2007). The Impact of Remittances on Poverty
and Human Capital: Evidance From Latin American Household Surveys. Journal of
Population Economics , 1-36.

Adolfo, B., Ralph, C., Connel, F., & Anjali, G. (2010). The Global Financial Crisis and
Workers’ Remittances to Africa: What’s the Damage? International Monetary Fund.
Washington DC: International Monetary Fund.

Agir, H., Kar, M., & Nazlioglu, S. (2011). Do Remittances Matter for Financial Deelopment
in the MENA Region? Panel Cointegration and Causality Analysis. The Empirical
Economic Ketters , 10 (5), 449- 456.

Ajefu, J. B., & Ogebe, J. O. (2019). Migrant remittances and financial inclusion among
households in Nigeria. (T. &. Francis, Ed.) Oxford Development Studies , 47 (3), 319-335.
Amaeshi, K. M. (2006). Financial Exclusion, Financial Institutions and Corporate Social
Responsibility: A developing country perspective. Warwick Business School, United
Kingdom, 1-15.

Amaka, C. M., Chris, U. K., & Machi, I. O. (2023). Remittance and Poverty Reduction in
Nigeria: Further Evidence from Nigeria. Social Sciences Research , 9 (1), 36-55.

Andreas, B., & Isabella, M. (2009). What drives stock market development in emerging
markets—institutions, remittances, or natural resources? Emerging Markets Review , 23-35.
Anh Tu, C., Weiqing, L., Nguyet Thi Minh, P., Quoc Tuan, L., Naoyuki, Y., & Farhad, T.-
H. (2021). The necessity of financial inclusion for enhancing tge economic impacts of
remittances. Borsa istanbul Review , 22 (1), 47-56.

Anyanwu, J. C., & Erhijakpor, A. E. (2010). DO INTERNATIONAL REMITTANCES
AFFECT POVERTY IN AFRICA? African Development Review , 22 (1), 51-91.

Arusha, c. (2012). Migrant remittances, financial sector development and thegovernment
ownership of banks: Evidence from a group of non-OECD economies. Journal of
International Financial Markets, Institutions & Money , 936-957.

Asli, D.-K., Ernesto, L. C., Maria, S. M., & Christopher, W. (2011). Remittances and
banking sector breadth and depth: Evidence from Mexico. Journal of Development
Economics , 229-241.

Asli, D.-K., Ernesto, L. C., Maria, S. M., & Christopher, W. (2011). Remittances and
banking sector breadth and depth: Evidence from Mexico. Journal of Development
Economics , 229-241.

Asli, D.-k., Leora, K., Dorothe, s., Saniya, A., & Jake, H. (2018). The Global Findex
Database 2017 Measuring Financial Inclusion and the Fintech Revolution. NW,Washington
DC: World Bank Group.

221



bl

Asli, D.-k., Leora, K., Dorothe, s., Saniya, A., & Jake, H. (2020). The Global Findex
Database 2017: Measuring Financial Inclusion and Opportunities to Expand Access to and
Use of Financial Services. The world Bank Economic review , 34, 1-7.

Asli, D.-k., Leora, K., Dorothe, S., Saniya, A., & Jake, H. (2020). The Global Findex
Database 2017: Measuring Financial Inclusion and Opportunities to Expand Access to and
Use of Financial Services. The World Bank Economic Review , 34, 1-8.

Azmat, G., & Basu, S. (2013, March). Remittances and Credit Provided by the Banking
Sector in Developing Countries. International Review of Business Research Papers , 85-98.
Berk Saydaliyev, H., Chin, L., & Azali, M. (2020, Dec 07). Remittance inflow and
economic development: interction with financial inclusion and human capital. Migration and
Development , 1-18.

Boukhatem, J., & Ben Moussa, F. (2023, Nov 23). Financial inclusion,institutional
quality,and economic growth in MENA countries: some evidence from panel cointegration.
MACROECONOMICS AND FINANCE IN EMERGING MARKET ECONOMIES , 1-25.
Boulenfad, A., & Hacini, I. (2021). The relationship between financial incluision
andfinancial stability-Empirical evidence from North African countries. Journal of
Financial, Accounting and Managerial Studies , 08 (01), 734-751.

Brahim, M., Nefzi, N., & Sambo, H. (2017). Remittances and the real effective exchange
rates in MENA countries: What is the long run impact? Document de travail du CEPN N
2017-15, Centre d'economie de I'Universite Paris Nord CNRS UMR n 7234, Paris.

Chehade, N., Navarro, A., & Sobol, D. (2017). Remittances and Financial Inclusion: A
Demand-Side Analysis of Low-Income Jordanians and Syrian Refugees in Jordan. CGAP &
GIZ.

Chuc Anh Tu, N. T., Le Quoc Tuan, N. Y., Tapan, S., & Farhad, T.-H. (2019, September).
REMITTANCE INFLOWS,FINANCIAL INCLUSION, AND ECONOMIC
DEVELOPMENT:AN EMPIRICAL ANALYSIS OF THE WORLD SAMPLE. (1000) .
Tokyo, Asian Development Bank Institute, Japan: ADBI Working Paper.

Craig A, D., Maja, N. R., & Hana, P. (2021, Nov 5). Causality between Foreign Remittance
and Economic Growth: Empirical Evidence from Croatia. (R. Arbolino, Ed.) Sustainability ,
1-13.

Dennison, J. (2022). Re-thinking the drivers of regular and irregular migration: evidance
from the Euro- Mediterranean. Funded by the European Union. ICMPD.

Diego, A., Demirgu¢-Kunt, A., & Soledad Martinez Peria, M. (2014). Remittances and
Financial Inclusion:Evidence from El Salvador. World Development , 54, 338-349.

Dilip, R., Sanket, M., Caglar, O., Sonia, P., William, S., & Abebe, S. (2011).
LEVERAGING MIGRATION for AFRICA Remittances, Skills, and Investments. (D.
Ratha, Ed.) Washington DC, New York: The World Bank.

Dwumfour, R. A., Agbloyor, E. K., & Abor, J. (2015, December). Correlates of Poverty in
Africa: exploring the roles of remittances, financial development, and natural resources.
International Journal of Social Economics , 1-18.

E.Adenutsi, D. (2011). Financial development, international migrant remittances and
endogenous growth in Ghana. Studies in Economics and Finance , 28 (1), 68-89.

222



bl

Esteban, O.-O., Max, R., Hannah, R., Fiona, S., & Marcel, G. (2023). Migration. Retrieved
Augest 08, 2023, from Our World in Data: https://ourworldindata.org/migration#explore-
data-on-migration-refugees-and-asylum-seekers

Ezzahid, E., & Elouaourti, Z. (2021, April). Financial inclusion, mobile banking, informal
finance and financial exclusion: micro-level evidence from Morocoo. International Journal
of Social Economics , 1-28.

Fredrick, 1., Abisola, A., & Olapeju, A. 1. (2020). Remittance flows and banking sector
development in emerging markets: Do institutions matter? JOURNAL OF
TRANSNATIONAL MANAGEMENT, 01-12.

Gatsi, J. G. (2020). Effects of International and Internal Remittances on Financial Inclusion
in Ghana. Financial Markets, Institutions and Risks , 4 (3), 109-123.

Gautam, D. P. (2019). Do Remittances Promote Financial Inclusion? Springer Nature
Switzerland AG , 91-108.

Gerhard, K., Vanesa, P.-C., Lihui, T., & Deming, L. (2020). A theory of financial inclusion
and income inequality. The European Journal of Finance , 28 (1), 1-21.

Ghosh, B. (2006). Migrants' Remittances and Development MYTHS, RHETORIC AND
REALITIES. Geneva, Switzerland: The Hague Process on Refugees and Migration.
GITHAIGA, P. N. (2020). Foreign Remittances,Banking Sector Development and Private
Sector Investment. Journal of Business,Economics and Environmental Studies , 10 (1.7), 7-
18.

Giulia, B., & Alberto, Z. (2009). REMITTANCES AND FINANCIAL
DEVELOPMENT:SUBSTITUTES OR COMPLEMENTS IN ECONOMIC GROWTH?
Bulletin of Economic Research , 509-536.

Haas, H. d. (2010). Migration and Development: A Theoretical Perspective. The
International Migration Review , 44 (1), 227-264.

Haas, H. d. (2010). Migration transitions: a theoretical and empirical inquiry into the
developmental drivers of international migration. (24) . international Migration Institute:
University of Oxford.

Hassouba, T. A. (2023). Financial Inckusionin Egypt: the road ahead. Review of Economics
and Political Science , 1-22.

Hayot, B. S., Lee, C., & yessengali, O. (2020). The nexus of remittances, institutional
quality, and financial inclusion. Economic Research-Ekonomska istrazivanja , 33 (1), 3528-
3544.

Humaid, M. A., & Khan, R. (2018). Migrants' Remittances and Financial Inclusion
Opportunities for Republic of Yemen. International Journal of Management Studies , 2 (1),
1-9.

Huss, D. (2012). MTM i-Map Migration and Development Layer ALGERIA. Switzerland.
IMF. (2006). Business Cycles and Workers'Remittances: How Do Migrant Workers
Respond to Cyclical Movements of GDP at Home? Washington DC: International Monetry
Fund.

Ismaili Idrissi, B., & Kawkaba, S. (2023). The Impact of International Remittances on
Poverty: Evidence From The Southern and Eastern Mediterranean Countries. Migration and
Diversity , 02 (2), 201-218.

223



bl

Issabayev, M., Saydaliyev, H. B., & Avsar, V. (n.d.). The nexus between Remittances,
Institutional Quality and Financial Inclusion. 1-19.

Issabayev, M., Saydaliyev, H. B., Avsar, V., & Chin, L. (2020, May 04). Remittances,
Institutions and Financial Inclusion: New Evidence of Non-Linearity. Global Economy
Journal , 1-19.

Johansson, A. (2012). Remittances and development The case of Algeria. 1-26. Lund,
Departement of Political Science, Sweden: Lund University .

JOUINI, J., & ATTIA, H. (2021). Effects of Cross-Border Remittances on Financial
Inclusion: Evidence from Selected Arab Countries. Arab Monetary Fund.

Kern, A., & Xenia, K. (2020). DIGITAL TRANSFORMATION AND FINANCIAL
INCLUSION. Taylor & Francis Group , 1-18.

Kim, K., Zemma, A., Aiko, K., & Benjamin, E. (2022, May). BILATERAL REMITTANCE
INFLOWS TO ASIA AND THE PACIFIC:COUNTERCYCLICALITY AND
MOTIVATIONS REMIT. ADBI Working Paper 1315 . Tokyo, Japan: Asian Development
Bank Institute.

Kokorovic Jukan, M., Okicic, J., & Hopic, D. (2020). Remittances as an opportunity to
increase savings and financial inclusion of youth in South East Europe. Economic Research-
Ekonomska Istrazivanja , 33 (1), 2606-2619.

Kwesi Arthur, E., Mwongeli Musau, S., & Mithi Wanjohi, F. (2020). Diaspora Remittances
and Financial Inclusion in Kenya. EIBMR, European Journal of Busness and Management
Research , 5 (2), 1-10.

Lee, S., Maria Eugenia, S. T., Laxmi, A. K., johanna, d., & Billinge, N. B. (2021, 04).
Banking Guide. Financial Inclusion and Financial Health Goal Setting Principles of
Responsible Banking , 32. Washington.

M.K., B. (2018). Financial Inclusion-A Study on Opinions of Customers and Employees of
Banks in Kerala. International Journal of Research in Economics and Social
Sciences(IJRESS) , 08 (10), 1-10.

Maria Elena, L. T., & Almendra, O. d. (2014). Financial Inclusion, Mobile Banking, and
Remittances in Mexico and the Philippines. Journal of Political Risk , 2 (1), 1-26.
Mashayekhi, M. (2013). MAXIMIZING THE DEVELOPMENT IMPACT OF
REMITTANCES. New york and Geneva: United Nation Conferance on Trade and
Development.

Mesbah, F. S., & Shahen, A. M. (2022, April). The Threshold Impact of Remittances on
Financial Development: New Evidence from Egypt. (1545) . Departement of Economics,
Faculty of Arts,University of Alberta Canada, Egypt: ERF WORKING PAPERS SERIES.
Migration Data: Our sources and definitions. (n.d.). Retrieved 08 10, 2023, from Our World
in Data: https://www.un.org/development/desa/pd/content/international-migrant-stock
Miniaoui, H., & Ouni, H. (2020). Workers’ Remittances and Economic Growth in MENA
Countries: The Role of Financial Development. IEMed. Mediterranean Yearbook , 267-271.
Moghar, A., & Oukli Asraoui, F. (2022). Blockchain, Cryptocurrency and the state of
Financial Inclusion in Morocco. European Journal of Economic and Financial Research , 6
(2), 62-74.

Muntasir, M., Rizwan, A., Raad, M. A.-T., Chamaiporn, K., Witchulada, V., & Rafael, A.
(2023). Determinants of financial inclusion in South Asia: The moderating and mediating

224



bl

roles of internal conflict settlement. Research in International Business and Finance , 64, 1-
15.

Musa Abdullahi, S., Sufiyanu Umma, Y., & Salihu, A. (2023). Financial Literacy and
Financial Inclusion. Zakariya Journal of Social Sciences (ZJSS), 2 (1), 1-10.

Noelia, C., & David, T. (2014, September). Measuring Financial Inclusion:A
Multidimensional Index. BBVA Research , 01-40.

Ogboi, C., & John, E. E. (2017). Household Inward Remittances And Banking Sector
Development: The Nigerian Experience(1977-2014). Archives of Business Research , 5 (7),
30-46.

Ogede, J. S., Odusanya, 1. A., Oduola, M. O., & Atoyebi, O. E. (2023). The Role of
Remittances, Financial Inclusion and Governance on Economic Growth in Sub-Saharan
Africa. Tanzanian Economic Review , 13 (1), 65-84.

Ouni, H., & Miniaoui, H. (2019). The Impact of Migrant Remittances on Economic Growth
in Arab Countries. Journalof Economicsand Public Finance , 5 (2), 188-202.

Oyelami, L. O. (2019). An Empirical Investigation of Remittances and Fiinancial Inclusion
Nexus in Sub-Saharan Africa. Euro Economica, 1 (38), 350-365.

Ozili, P. K. (2023, January). Institutional theory of financial inclusion. MPRA Munich
Personal RePEc Archive , 2-19.

Ozili, P. K. (2020, January 1). Theories of Financial Inclusion. SSRN eLibrary , 1-25.

Paola, G., & Marta, R.-A. (2009). Remittances, financial development, and growth. Journal
of Development Economics , 144-152.

Paul, N., Barnabé, A. Y., & Ghislain, B. M. (2020). REMITTANCES AND FINANCIAL
INCLUSION IN AFRICA: A LONG RUN APPROACH. International Journal of Social
Science and Economic Research , 05 (06), 1512-1532.

Qamruzzaman, M. (2023, June 16). Does financial innovation foster financial inclusion in
Arab World? examining the nexus between financial innovation, FDI, remittances, trade
openness, and gross capital formation. School of Business and Economics, , 1-28.

Ralph, C., Adolfo, B., Thomas, C., Connel, F., Michael, G., & Peter, M. (2008).
Macroeconomic Consequences of Remittances. Washington DC: International Monetary
Fund.

Ramesh, S., Chandrasekaran, N., & Meenakshisundaram. (2014). WHY FINANCIAL
INCLUSION ? GE-INTERNATIONAL JOURNAL OF MANAGEMENT RESEARCH , 2
(6), 202-210.

Reena, A., Asli, D.-K., & Maria, S. M. (2006, July). "Do Workers’ Remittances Promote
Financial Development?". World Bank Policy Research Working Paper 3957 , 1-40.

Reena, A., Asli, D.-K., & Maria, S. M. (2011). Do remittances promote financial
development? Journal of Development Economics , 255-264.

Reinke, J. (2007). Remittances in the Balance of Payments Framework: Current Problems
and Forthcoming Improvements. New York: International Montry Found.

Reis, T. B. (2021, December). What is financial inclusion? A critical review. (246) , 1-34.
London, SOAS Department of Economics.

Rella, L. (2019). Blockchain Technologies and Remittances: From Financial Inclusion to
Correspondent Banking . 2 (14), 1-14.

225



bl

Riyazuddin, k., Zeeshan, Mohammad, I. H., Neha, G., Mohammad, R. T., & Isha, K. (2022).
Hou foreign aid and remittances affect poverty in MENA countries? Plos One , 17 (1), 1-20.
Robert E.B, L., & Oded, S. (1985). Motivations to Remit:Evidance from Botswana. Journal
of Political Economy , 93 (5), 901-918.

Roy, N., & Maria Isabel Osorio, C. (2021). REMITTANCES? MIGRATION? AND
POVERTY. ASTUDY FOR MEXICO AND CENTRAL AMERICA. Investigacion
economica , 80 (318), 98-125.

Saiful Islam, M., & Alhamad, 1. A. (2022). Impact of financial development and
institutionnal quality on remittance-growth nexus: evidence from the topmost remittance-
earning economies. Heliyon , 8 (12), 1-10.

Sami, B. N., Ralph, C., & Mohamed, T. (2020, May). Do Remittances Enhance Financial
Inclusion in LMICs and Fragile States? 1-42. IMF, Washington: Institute for Capacity
Development.

Sayan, S. (2006). Business Cycles and Workers’Remittances: How Do Migrant Workers
Respond to Cyclical Movements of GDP at Home? International Monetary Fund.
Washington DC: International Monetary Fund.

Scholarly Books AOSIS. (2021). Financial inclusion Basic theories and empirical evidence
fromAfrican countries. (H. E. Munacinga C. SimateleSocial Sciences, Ed.) South Africa:
AOSIS Books.

SEMAN, J. A. (2016, September). FINANCIAL INCLUSION: THE ROLE OF
FINANCIAL SYSTEM AND OTHER DETERMINANTS(Ph.D. Thesis). 1-256. Salford,
Salford Business School: University of Salford, Salford, United Kingdom, United Kingdom.
Shrestha, S., & Joshi, N. K. (2018, March 31). Remittances and Financial Inclusion:
Evidence from Nepal. Himalayan Policy Research Conference , 1-20.

Sobiech, 1. (2019). Remittances, financial and growth: Does financial development foster
the impact of remittances on economic growth? World Development , 44-59.

Subramanian, R. (2014). FINANCIAL INCLUSION- REMITTANCES. GE-
INTERNATIONAL JOURNAL OF MANAGEMENT RESEARCH,, 2 (7), 105-117.

Tarus, D. K. (2015). Do diaspora remittances affect banking sector development in Sub
Saharan Africa? International Journal of Commerce and Management , 25 (3), 356 - 368.
The World Bank. (2015). The use of remittances and financial inclusion. International Fund
for Agricultural Development and the World Bank Group to the G20 Global Partnership for
Financial Inclusion. Washington: IFAD.

Thu Thi Hoai, N., Hung Manh, L., Le Quoc, H., & Hang Thu, P. (2022). Impact of internal
remittance on households' use of bank services: evidence from Vietnam. Economics,
Finance and Administrative Science , 27 (53), 1-15.

Timothy, B., Konrad, B., & Maitreesh, G. (2018, January 2). The Gains from Financial
Inclusion: Theory and a Quantitative Assessment®. 1-41.

Toxopeus, H. S., & Lensink, R. (2007, August). Remittances and financial inclusion in
development. 49 , 1-25. Helsinki, United Nations Univzrsity(UNU), World Institute for
Development Economics REsearch(WIDER), Finland.

Uma, G. M., & B.Kavitha. (2016). FINANCIAL INCLUSION- AN OVER VIEW.
International Journal of Research in Social Sciences , 6 (9), 278-299.

226



bl

UNCDForward. (2024). Our History on Financial Inclusion. Retrieved 01 2024, from
https://www.uncdf.org/50/history-on-financial-inclusion

Uttam, G., Nishat, R., Mohammad, K. H., & Meher, N. (2023). Financial progress, inward
remittances,and economic growth in Bangladesh: Is the nexus asymmetric? Heliyon , 9, 1-
11.

Veronica, t., & Fiorella Risso, B. (Oct 04 2023). How did Argentina increase the number of
bank accounts by more than 100%. Retrieved from https://blogs.worldbank.org/psd/how-
did-argentina-increase-number-bank-accounts-more-100

Witness, N. B., James, Z., & Kunofiwa, T. (2019). Remittances,Financial Development and
economic Growth:A case of Southern African development coummunity. OECONOMICA ,
15 (4), 67-82.

World Bank. (2023). Remittances Remain Resilient but Are Slowing Migration and
Development Brief 38. Migration and Remittances Team Social Protection and Jobs,
KNOMAD World Bank. International Bank for Reconstruction and Development/The
World Bank.

World Economic Forum. (2022, 07 28). 4 things to know about financial inclusion around
the world right now. Retrieved 01 07, 2024, from
https://www.weforum.org/agenda/2022/07/global-digital-financial-inclusion-findex/

_od L W sl 3aa] paladd ayd ot el allal) 8 A0L) BN el Cajlad) slail
caganlly clubyall 8lal _Aupall Cijleaall alad) tg yy

Joadl) (inil culdl dajii opad) Allall 3 Adlal) Z8ED L(2020) -daed) Cjleadd) sl
Agyad) Cijlad) slag) LW

G ledadl e e sl dlleall g F.(2014) el e a2 Cabilse el
Sl LaglgiCilly aglall lagall dasls cashjall L (Liwale Aley) 2012-2002 Hlaswd)
cOlgead) cdylaall

5 A Jgal) G A 8 8l Joatll Jassll joall A ul L(2022) Dl a2 el
Gigaall 5 cluhall dalall dad) Ldald deead cldiie e Aok duoidel sl daeil)
1082-1041 ¢ Llaall 5 ddlal)

iy ol Gl B I Jsedll adly L(2018) Ldualse Bpal 5 cOlaa L
¢ LelanY) 5 Aol aslall b Lyl Alad) Slay il Lol 5 Gaig ¢ allids i
.757-745

sl 2l (3gniea soaidly L S alal)l (DIeY) | allad) slay) (361 .(2020)

Ovalgall Joadl Jiise by 2021 alad Ll 5agll Alla juja . (2021) +15Su¥T 5asiall aaY)
aaial) aa¥) bl ) due Lan¥lg Labeai®y) diall dujal) dakiall b s

227



bl

oe 2023 08 24 MEN) Al W Jsedll (2022 ,03 29) . Ll el
https://www.albankaldawli.org/ar/topic/financialinclusion/overview#1

Aﬂl_u.l); §)JLLA ‘)Ual L§'°' Z\:JLAS\ Q):I)A:\S\ gﬂlm ialall QA.J\ C:IUJ -(2021 ,2 7) -gljﬂ\ Aﬂ.\.ﬂ\

https //www albankaldawh org/ar/news/feature/2021/06/30/rem1ttance -recipients- ﬁndlngs-
on-the-greenback-initiative-in-morocco

2006 2sall yal) (galai®Y) 5l .(2006) - oo lain¥ly (sslaiB] oLid el (§sriall
cnd) S 3ariaa tusSl L Auyed) Joall deslag oopell 28 (3oriims i) daliia

b Zall Joall 3l Jgadd) jojan Sladlind L(2021) 2ap0 glis 5 ccupe uglhall
202-179 ¢ adll 5 alaiDU 4 jihad) Aol c—dupal) Cylaall (e
https://www.almaany.com/ar/dict/ar- (e <2023 ,02 17 Japud) &l .(2023) L Sl
. [ar/%D8%AA%D8%AD%D9%88%D9%8A%D9%84

Ol Gualeall ) Dbl Syl Y1 L(2017) - sene o il Jlsi 5 ol a2
266290 ¢(07) Aseiilly sLaiBU L yiliall Alaall " lgardaan] Ayidag Auniilfid g

Gluahal) dlae gl JW oY) e W Jsedll ads 51 (2021) Lasese dole A
:394-370 « dyylaally A0

= S Jsadll dagy e 8 A Jelall dealus (2020) isres slig o cAilisr O
25-1 ¢ Zoalall Giganll slaidy) 20 Alas L ladgad LK 4 jas

Agpad) Claddll skt 8 LI LagleSill 50 .(2022) gy BHlb 5 @) pab
((01:23201 ) 05 :aladd) ¢ dalicadd) Lparilly SLa®Y) Alae . il (3 I Joadl) (3a]
.884-865

5e +(2024) 12023 dijeall agi€e U1 2dl) (n A2 Aeswdey Sl il sl malin

https://www.knowledge4all.com/ar/country-profile?Countryld=20

Alaa - Jlsy) Jsa) Asbeai®y) doaiil) e Lol 2530 AL cBUsadl) L(2018) a2 lise o
154-127 (1) 17 ¢ aeally sLaidy)

At Ll el Zilidl 3 Luailly cpaleall Bl DLsatl L(2017) .alas s,
146-110 ¢(14) 13 ¢ Lol ashel) dlae ccDlsaill Al dujall Glaldl (o disal

228



bl

—caleall L) e Blsanll LISH Lobai®y) EY)y clasad) L(2019-2020) -alia dlasy
bl cdpanl) alai) (awadd (dalaBY) aglall aud ¢ ubaly s = Jhall Als Ay
Ay paleall AW DL gl 20K dalad) YY)y @lasall (2020) alia ollas
i) 2lal] el (AalaBBY) aglall ad (ubaly Guw b€y Al — il Al
- il

Jpaddl Cpy AR ity Ml Jpadll (S0 lasinl Jga dudya +(2018) wumy 0l Dla
ChHLY) Apr b sl el ) Gsaia Aapell Joall B S Aad) mllly )
LAdlly dpalai@y) syilall ¢ saatall A jall

Loanlly cllgiaadl gl Joa Jg¥) alall (2023 14 7) .G Olgend U 5 Bha Jola
e Joail)l bt g Sihall 8 ddsiedl Ll aeal LIS W Jpadd) i)
oAbl ¢ meall agles 4)laally daalai@Y) aglall A4S ¢ Suma L 1-17 ¢ (pSall Glllaigg

(02 22a0)) 10 dlaall ¢ Gpusbaed) 5 23530 aslal) Alns .(2019) . sy oy 5 ¢ aDlas Asan
.967-944

Clydisay bl Clilbia 1 W Jsadll 1(2020) (555 al Jhae s 5 cai dead Gaes
slly il AWV glee L ulial

& Sl ekl e cplalall Ba ) AL el 5L (2015) L eaml) mlla Glaes
chlimadld 5Ll 1Y) cdisaill clae L Alaall Cayladl)

= QLY rehaally daludl dahia dpall Sadly Shall (2017) Ldus s Dl sues
1730 ¢(25) relad) Alae L al Sl —dpe Laa¥ g AN @Dl sal

Gt (8 dihgll Cihlad) ga Jlll JLad¥) js0 (2017 o0l cosae Lu A& s
090 (B gla 8 Al AuOle) dsli-dlla duh)edlead) sladl dpclaayl ddssed)
—alls Al Shanl slail dpelany) Adghesdl 33 & bl Caladl o I Jlasy|
86 1571 ¢ (56 g ki b Allell RpdlaY) i)

Mad dlaa U g aBlg Al Joall & S Jsadd) (2020) 5508 Al 5 cf lua diid)
.527-510 « dslaiy

229



bl

eobiall alsicall digall ailind S paleal @Bl (2014) Lasmas quse 0L
416-438 ¢(9) 5 ¢ Jlaaall Laupall Jgall & Al

g (B Grandl Jlaadl 3 Al COLeanll (seaiill Jadlly 8)agl) (2021) . gslend) lg
35_7 ((41) 11 ¢ e $aanll Lualiny (g

M) CSpe Hdise Aty yean b Il Joaddl adly anis .(2023) sl a2 dole slasd
:283-322 ¢(2) 53 ¢ Blailly laidl dualal) dlaal) s Al el

bl 32 Jldl Jgaddl Hi3es -(2019) s dadla g (Sen jere (B dadla
14-1 (4) 7 ¢ galbaid¥) Jalsall dlas ) alledl & ) hEaY) acal

c el il @gaia L Sl alall BDUeY) | alladl laiy) K] -(2020) LAl il 3gaia
Lol aall (@gaiea 1 phaidly

Glelan) (garal adye Gujirall Clgan S dddgall COlaleall -(2009) c el sl (3gaia
s ol ) (Bgaia—duyall dandal) :plaidly L lgaerdinag

O 2024 ,1 7 225 72l L a8 Il dalSally o Leas) -(2024) ) sl Bgaia
https://www.amf.org.ae/ar/financial-sector/regional-financial-integration

Oe 2024 1,01 09 o) apb callledly dhal) (2024) el R Gsuiea
https://www.amf.org.ae/ar/financial-sector/financial-inclusion-arab-region/events

P 5l (DA Jadll) 2006 2s 4l ol (galai@Y) il -(2007) sl il Bgaia
Chley) = bl sl (all S Geria 2022 (geiadl i) (2023) . gl A Bsria
-BasTiall A yall

& Ggana L Jladl Joaddly )l (p dlal i) 48l -(2015) )l Al Gana
L)

Joadll 300) daaiill 3ains & M) Joaltl) daaal .(2019) + padd o daadlly ¢ il diygem
—104 (01) 04 cdulsally Wl aslal) & Sl dlas (L)) yas Ljsgan & S
129

GOSN chaally iyl daladl dahaie 8 Ll 5agll dlcass (2016) . SU aha
10-23 (2) 7 ¢ dpdlaadly 3530 aslal) dlaa LA ialBY1 Lgslalalg

230



bl

Aoyl (sl bolal & 03udad duy () Jpadll L(2022) Laese AE 5 ¢ipals Al
149-137 ¢ dobaidy) ilal) daa . ladgas 4

oaeS L) Jgadl) A1 (2021) a2 3sane Gpes nY Mo g ¢ pen Ay ) ailial) s
Uae —dabase b dadpad) cledd) 24085 aig bl LagleiSal) o AL e dasg
13147 (3) 43 « Ljladl) Eagadd)

((2021) ple dba e 5 s wSag D ihas Lall se (Ol Olass A e
astell ol —len daals Alae e I Jgedll 86 (eldy doltiod) dpaiil) Sllee acd
68-60 ¢(2) 5 ¢ daclaa¥ly dulay!

ssiall o Il Joadll cipdigal dlilas du))a (2022) . Ao 0 Daans 5 c(rua Glagl) 2
:505-489 ¢ (5 LaBY) JalSill e Ayl Ahaiall Jgo ping) goyill g allal)

tspad) bl Joailly Ml Jadll sl 80 ALl LagleSall L(2021) .lss ol
.18—1 « researchGate .dalsd (g 9 ylad

B 8 Gupad) Cplalall cL el Laleai@y ] daaaY) Jidas 1(2019) Jlid) e ol B2
251 (1) 2 ¢ clogbeall alaiy clalally HIDU el js0ell sgas

Alae Al Joally paleall AL cDLsaill eyl 5Y1.(2018) Lgolale shajll dakila
411-399 «(1) 9 « Lol sl

Sl 5 Adad) ¢ gbai®¥) saill o yaddl W Jsedll 51.(2022) LG Olean) S
(26 2241)) 18 alaall ¢ Lindl Jlad cilialiai) Alaa .(2020-2004) Lawlid duha: ihall 8
.182-161

o Sbadll W) Jgedll 333 8 Adlal) Lagl il duaal .(2020) <2 mlla g -pua
166-181 ¢(28) 12 ¢ &)l3Vg ZalaB) aglall L) daals daa A0 lail 5LaY)
cladinally sia¥ls Ggpaleall 2023 Allal 8 dpaiil) e 5 .(2023) . dsall Glid) de gane
<ol

O <2024 ,04 04 23y Ft Lllally L yeaall cladll (2024) LAl Gueiil de gana
https://data.arabdevelopmentportal.com/topics/Banking-and-Finance- :4xiill dunyell dlgdll

/0/International/Annual

231



bl

P el & M Joadl) (ggina Ao Ll 2aaY) gaag dijaall 51 (2018) . suse on a2
.60-34 ((15) 08 ¢ duaiilly Ll iyl dlas L2017 ale

a5l esun ol Gllad) 8 W Jsedl) @dly L(2019) Lol jae 5 cse o A&
A Je 58550 e (2017-2011)554) S( GLOBAL FINDEX ) Al Jgeill  allal
20-1 ¢ allall slai@)) b 7 Lasy) g Lobay) cladlay dlae . il

Asa .ARDL gz alai ahadialy yiball 4 goaleall eyl @Bbgatll Glanss L(2018) . 585 a2
391377 <13 ¢ cluhylly Ersall Luaiilly 5))2Y)

Ay " Al el Laaiil) Ciliagivee Gain A ofily I Jsedll (2021) cOsien Gegsae 22
197-238 «(4) 52 ¢ Lbaid¥ )y dgilall Eygaall Ase "Lanjall Jpall plgl Ll

S Joadll BUS) 855 (53 +(2023) e a2 Aledl) (gl 5zt a2 s dl) a2
325 =301 ¢(2) 10 « Jlae¥ls SLai®¥) by Ana Apll) Cjleadl) b

Aae dppall Joall (& L) Jsadll 330 Glaly adly L(2018) Ldlesy 2k 5 B2 (n Olaye
105-90 « dydal) Loaiill g SLaly

cn)) el dibaie Lladl) Lol acy A siall deals L(2019) L el dakld (gslale
324301 (1) 6 <@)sals dL)) Alas

s (e byagll Alls daly) Ldsall Jandl syngd iKY Lnlaidy] cilaaadl) (2018) . lie JUa
3610 ¢(03) 19 « ciludy . (Rasaadl duyall 2Ll )

Gsisal Ljlae Auhymspien Slly Appell Joall & I Jgadll adls. (2021). 55580 Al
=30 ¢(02) 02 ¢cuiealially sLa®) Eigny Alas ~Zppell Jsall (30 degana & Ml Jpadd
11

—isd llkiiag e laa) 5 galaBYhiuy) ass shlS W Jseddl (2019) - aser s
180-160 ¢(03) 10 « yasll slaiByl dlaa ~duyall Joall dlls duaf

hleYl- Ayl Joll 3 W Jsadl) 1(2022) .JaSl Als 5 Sa algl) 3paillyy dgs
13481323 ¢(01) 15 « clully cugall cilalsl) daa .—ladgel saniall duyall

L)Y aglall &K daals Ao . (@basilly SEY) Cplalall @Blgas (2019) -gilall
11694 ¢(2) 9 « Lalasy)g

232



bl

Shall & JU Jsadll adly (2022) .paabyd Mol LU 5 oidy Jles cGhgS Guall i e
a3) 05 saal ¢ Braleal) Aolamly dlatll ciluhall Ao Auyell Joal) Gy dudar ipal)
.532-515 «(01

—2004) 5all Jhall & ol saill o I Jadll jEE i .(2022) Lelia a e
:391-379 (02) 16 « dubail bl (2019

sailly Cppaleall AL Ll G Aged) AR L(2021) cdee 02 A8 5 o llhg lia e
=67 (02) 05 ¢ Je¥ 5)lals sLai®¥) dlaa .2019-1970 s5dll DA yilall & (galaitY)
45

cogiy comall Gl e Aahagnaledl Ll clsaall L(2011) L alla slyg e
askell LIS cdphaiad L Guigiy corall Oiball Gn Al dahaignaleall ddld) cOLsanl)
bl uadll asle s dpalai)

Sl Jgaill 51.(2021 ,8kisa) s min)ll 3o a2 gena 5 el pdiad) de jaew Ay
Aglae day dadpaal Cleadll 4S5 Gaidg dllall LagleSill o A0 o Loy jusiaS
Alal) Gugall Aae : yeme ¢ 3EN daals slaill LIS sl L (43)

5 Sl haay) Gass (& Il Jsedll Luaaly 30 .(2022) c0lie G 5 ould ey
Jeidl) Alae Lupal) Joall 5 il & L) Joadll bl Aabdas Al doldiosd) Agal
.608-597 « alay!

233






tpaddal) -

Js e Ae & I Jsedl) o copaleall LW cDUsatll i dijes ) duhall sda Caags

liallee A llailly bl mgiad) e alae¥h 20205 2004 cule 335eall 5l PAS dyal)
Aahll #iga o dahdll cadel W sl cn V) daln gady led Wl Caleall
b eVl @ Cun @l e Il Jedlly Jiise iaieS bl cDlusanll Bkl e cdualinuy)
ALY Jsanal) Canlgl)l & iVl cdlgill g5 ey (V) Galyal) Beal s s Lo aialp
SR 3gas ) i) ciliag G aiilly JaaY) Asall @bl pai€ ddhall cliandl gae
el Y ALl hlaay) 8 L) Jsedd) e ALl eDlsatl ghnl dslasy) ANl Y

Aol gl b
) Gl o Mall J padd) cddlal) cdlsgal :dgalital) clalgl

Abstract :

This study aims to identify the impact of migrant remittances on financial inclusion in a sample of
Arab countries during the period from 2004 to 2020. The study relies on a descriptive and analytical
approach in addressing the theoretical aspects. Regarding the study of the impact between the two
variables, the study relied on the deductive method model, by addressing remittances as an
independent variable, and financial inclusion as a dependent variable. The study relied on its two
dimensions: the number of ATMs, the number of bank branches, and mobile phone subscriptions, in
addition to some controlled variables such as GDP growth and inflation. The results showed a
positive and statistically significant impact of the flow of remittances on financial inclusion in static
tests, and a negative impact in its dynamic counterpart.

Keywords: Remittances, Financial Inclusion, Arab Countries.



